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Metropolis Verlag Sep 2009, 2009. Taschenbuch. Book Condition:
Neu. 20.8x13.5x cm. Neuware - The present economics crisis - the
worst since the Great Depression - has already been changing
the rules for macroeconomic policies. Only a few months ago
leading economic policy institutions had advocated laissez faire
policies and regarded inflation targeting as the 'golden rule' for
monetary policy. Today the same think tanks recommend
recapitalization of banks, non-conventional monetary policies
and counter-cyclical fiscal policies. The theoretical basis for
mainstream economic policy is the New Neoclassical Synthesis
or the New Consensus Model (NCM), which is based on utility
maximising representative agents with rational expectations in a
dynamic stochastic general equilibrium (DSGE) approach.
Keynesian and Post-Keynesian authors have long been critical
with this modelling strategy and its policy implications. As has
become clear by now, the NCM model is completely
inappropriate to deal with the present global financial and real
economic crisis. What are the consequences for economic
theory and economic policies Will the mainstream view on the
economy survive - with only minor reforms Is there any potential
within mainstream economics which will transform the 'free
market view' and the economic policy implications Since the
present situation obviously is an...
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A top quality publication along with the font used was intriguing to read. I really could comprehended everything
using this written e ebook. Its been designed in an remarkably straightforward way and it is only aCer i finished
reading through this publication by which basically altered me, modify the way i believe.
-- Ca thr ine La r kin Sr .       

Very useful to all of group of people. I actually have read through and so i am certain that i will planning to study yet
again once again down the road. I am just very easily can get a satisfaction of looking at a created book.
-- Ma r k B er nier     
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